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General Comment

Given

th
e

reality o
f

th
e

economic situation

th
a
t

exists

f
o
r

a
ll

in th
e

Bay watershed and beyond,

th
e

implementation o
f

th
e

actions needs to restore

th
e

Chesapeake Bay will

n
o
t

occur unless there is sufficient funding b
y

th
e

federal and

state governments. This was

th
e

conclusion o
f

th
e

Blue Ribbon Finance Panel created b
y

th
e

Chesapeake Executive

Council in 2004. Will

th
e

recommendations o
f

th
e

Blue Ribbon Finance Panel b
e implemented and, if not, what

effective funding

a
n
d

financing efforts will b
e made?

In a
n

effort to identify

th
e

financial resources essential

f
o
r

cleaning u
p

th
e

nation’s largest estuary,

th
e

Chesapeake

Executive Council in December 2003 called

f
o
r

th
e

creation o
f

a Blue Ribbon Finance Panel to make

recommendations

f
o
r

th
e

effective funding and financing o
f

th
e Bay clean- u
p

effort. The Panel reached a
n

early and

strong consensus, however, that simplyimproving existing programs alone will

n
o
t

b
e

sufficient. The Panel recognized

that something more substantive and dramatic will b
e

required. The Blue Ribbon Finance Panel proposed that

th
e

s
ix

Bay watershed states and

th
e

District o
f

Columbia create a Chesapeake Bay Financing Authority, capitalized b
y

th
e

federal and state governments, with th
e

capacity to make loans and grants. Their conclusion was that th
e

Federal

government should provide $ 1
2

billion and

th
e

seven jurisdictions together should contribute $3 billion. The

Chesapeake Bay

h
a
s

been rightly called a National Treasure

b
u
t

th
e

draft EPA TMDL is requiring

th
e

ratepayers o
f

point source wastewater treatment facilities to unfairly bear

th
e

majority o
f

th
e

cost

f
o
r

restoration.


